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vulsion, anxiety naturally is felt lest some one signatory
to international agreement should find it convenient
to forget his obligation. This was the case in August
1914 with the Convention of the Suez Canal. Great
Britain had ground for belief that Germany,, if circum-
stances required the execution of that design, would
plan the immediate interruption of British com-
munication with India through the CanaL It was
well known that in recent years a steady campaign
had been pursued to persuade the German public that
England's weakness lay in that quarter : and, in face
of Prussian cynicism towards the sacredness of Treaties,
Great Britain, if war was declared, could afford to
take no risks as regards the freedom of navigation to
her shipping through the Isthmus of Suez. This
security of passage was a matter of life and death to
the Empire : and if British troops in August 1914
occupied strategic points in the zone, the technical
infringement of the Convention of 1888 is excusable.
Neither the troops nor the ships of war stationed at
Port Said and Suez were there to forbid the right of
passage : their purpose rather was to assure to every
nation, irrespective of flag, the right to make use
of the waterway. Thus by force of circumstances
Great Britain, with the consent and approval of
France, became the protector of an undertaking of
which in the past she had been the most bitter critic :
a striking example of the unexpected turns which
Fortune gives her wheel.

As a successful business corporation the Suez Canal
Company may justly challenge comparison with any
organization in the world. Its sagacious and prudent
management, the solidarity of the personnel, and the
pride which all connected with the Company feel in
their efficiency, bear out that statement. It is the
duty of this powerful society to produce dividends,
and the Board of Directors set about the task in